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TRILLION ’ NERGY

Trillion Energy International Provides Drill
Program Update

Work Program Fully Funded and Set for August Commencement

- Vancouver, B.C. - Trillion Energy International Inc. (“Trillion” or the
“Company”) (CSE: TCF) (Frankfurt: Z62) (OTCQB: TRLEF) ) is pleased to provide an
update on progress toward its multi-well SASB natural gas field development drilling
program scheduled to commence August 2022.

The Company is pleased to announce that its 49% cost share for the drilling program is
now fully funded, the Company having completed capital raises totaling CDN$ 40.4 Million
(USD$32million) year-to-date.

Management believes the development is timely with natural gas prices reaching all-time
highs. During June, prices hit a new high of USD $18 - $20 +/MCF. July prices are without
change. In contrast, historical gas prices have been within the USD $6-7 /MCF range.

The Company is looking forward to commencing the drilling program imminently. To date,
we have invested CND$5.4 (USD $4.2 million) for drilling tangibles such as: wellhead
equipment, tubulars, casing, conductors etc. which are scheduled to arrive this month. The
jack-up drilling rig is scheduled to arrive in August, upon which time inspection and
maintenance will briefly occur. The shore base, in which consumables will be stored to be
transported to the platforms, will be fully operational mid-July. The gas processing facility
and pipelines are in good working order and no upgrades are required.

Seven production wells are expected to come online where work will continue until May
2023.

Arthur Halleran, CEO of the Company stated:

“We are very pleased to be fully funded for our 49% share of the 7 well drilling
program for SASB gas field at this time. The price of gas and demand is very high
and we expect to show significant revenues as we ramp up production. We are also
seeing strong revenue growth for oil at this time as prices increase.”
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ABOUT THE COMPANY

Trillion Energy is an oil and gas producing company with multiple assets throughout Turkey
and Bulgaria. The Company is 49% owner of the SASB natural gas field, one of the Black
Sea'’s first and largest-scale natural gas development projects; a 19.6% (except three wells
with 9.8%) interest in the Cendere oil field; and in Bulgaria, the Vranino 1-11 block, a
prospective unconventional natural gas property. More information may be found
on www.sedar.com, and our website www.trillionenergy.com.
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